
 

 

 

 

  

 

Message From the Editor 

• This week we would like to highlight Aon’s Information Bulletin, Quebec proposes 

modernization of locking-in rules for retirement savings that discusses a draft 

Regulation to amend the Regulation respecting supplemental pension plans. As 

reported in last week’s Radar, this draft regulation would enable the unlocking of 

amounts held in varible benefits accounts under a defined contribution plan 

(VB accounts) or life income funds (LIFs) from age 55.  

 

WEALTH SOLUTIONS 

Federal – OSFI – Updates  

On January 18, 2024, the Office of the Superintendent 

of Financial Institutions (OSFI) launched a new 

website. 

• page addresses will change, but redirects are in 

place to help guide you to new content 

• rather than providing static files, OSFI’s new site 

will include a “Generate PDF” option for its 

Guidance documents 

OSFI suggests you update your bookmarks to the new 

content as soon as you can.  

Please note that OSFI is also refreshing its email 

subscribers list and using a new system to better 

organize its communications. If you wish to keep 

receiving updates from OSFI you must re-subscribe 

using this link. 

Source: Office of the Superintendent of Financial Institutions 

Administering pension plans 

British Columbia – Interest on 

Contributions 

On January 18, 2024, the BC Financial Services 

Authority (BCFSA) published Regulatory Statement 

Number 24-002, CANSIM Rate for Interest on 

Contributions. 

This Regulatory Statement sets out the position of the 

Superintendent of Pensions on the application of the 

Canadian Socio-Economic Information Management 

System Rate (CANSIM rate), as defined in s.69(1) of 

the Pension Benefits Standards Regulation. 

For illustration purposes, the Regulatory Statement 

discusses a scenario related to a pension benefit with a 

February 28, 2023, calculation date under a plan with 

a December 31 fiscal year end. 

Source: Regulatory Statement Number 24-002, CANSIM Rate for 

Interest on Contributions  

January 18, 2024 
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https://insights-north-america.aon.com/ca-en/defined-benefit/bulletin-draftregqc-article
https://insights-north-america.aon.com/ca-en/defined-benefit/bulletin-draftregqc-article
https://e1.envoke.com/ext/pages/3097c853dd8aeffedce651eaad353f11
https://www.osfi-bsif.gc.ca/en
https://www.osfi-bsif.gc.ca/en/supervision/pensions/administering-pension-plans
https://www.bcfsa.ca/media/3573/download
https://www.bcfsa.ca/media/3573/download
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Contact Us 

 

If you would like further information on any of these topics, please contact your 

Aon consultant at canada.retirement@aon.com. 

 

The Aon Radar is provided for information purposes only and should not be 

relied upon as legal advice or opinion. 

 

About Aon’s Wealth Solutions 

 

Global business is becoming increasingly difficult to navigate. We help 

employers, fiduciaries and investment officers optimize results and provide a 

more secure future for their stakeholders. Aon plc (NYSE: AON) exists to shape 

decisions for the better — to protect and enrich the lives of people around the 

world. Our colleagues provide our clients in over 120 countries with advice and 

solutions that give them the clarity and confidence to make better decisions to 

protect and grow their business. 

 

At Aon, we’re in the business of better decisions. For further insights and 

information on our capabilities, please visit https://insights-north-

america.aon.com/ca-en.  
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after a thorough examination of the particular situation. 
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