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Message From the Editor

° This week we would like to highlight the Alberta government’s consultation on

the possibility of setting up an Alberta Pension Plan (APP).

WEALTH SOLUTIONS

Alberta - CPP/APP

On September 21, 2023, the Alberta government
released a report to explore the possibility of setting up
an Alberta Pension Plan (APP).

The Alberta government indicates that it plans to
introduce legislation in the fall of 2023 that, if passed,
would require a referendum before the province could
withdraw from the Canada Pension Plan (CPP) and
establish the APP.

Over the fall and into spring 2024, an engagement
panel will gather feedback through consultations and
submit a report to the Alberta government.
Source: News Release

Alberta Pension Plan: What's in it for you

Report

Alberta - Fees

On September 21, 2023, the Superintendent of
Pensions published EPPA Update 23-01.

The update announces that the annual filing fee rate in
Alberta effective October 1, 2023 will be increased to
$2.25/member (currently $2.00/member).

The annual filing fee payable is $2.25 multiplied by the
total plan membership. The minimum fee is $250 and
the maximum fee is $75,000. This rate applies to all
annual information returns with fiscal year-ends from
October 1, 2023 to September 30, 2024 and any new
plan registrations between those dates.

Source: EPPA Update 23-01


https://www.alberta.ca/release.cfm?xID=88970353C5D97-02ED-86CA-9CACB795209B26BF
https://2d680527.isolation.zscaler.com/profile/d2bc90ba-2666-4b9d-b6eb-c0c59a5818db/zia-session/?controls_id=b1a02ae2-b396-4542-a813-876237e3f7cc&region=cle&tenant=f912e62f8f1a&user=ae7c029962adadf93b2d368782827ed034ab05592c46e449793e935dc4ec1f57&original_url=https%3A%2F%2Fwww.albertapensionplan.ca%2F&key=sh-1&hmac=a0b5dc952757c86042876155b5e74875424c8df048cba3b2c6e87f9a2717a68f
https://2d680527.isolation.zscaler.com/profile/d2bc90ba-2666-4b9d-b6eb-c0c59a5818db/zia-session/?controls_id=b1a02ae2-b396-4542-a813-876237e3f7cc&region=cle&tenant=f912e62f8f1a&user=ae7c029962adadf93b2d368782827ed034ab05592c46e449793e935dc4ec1f57&original_url=https%3A%2F%2Fwww.albertapensionplan.ca%2F&key=sh-1&hmac=a0b5dc952757c86042876155b5e74875424c8df048cba3b2c6e87f9a2717a68f
https://open.alberta.ca/dataset/43f3c7e1-c31f-4a69-afe1-44c772a91b09/resource/880c9fd5-acad-4d17-978d-adef9b9a890c/download/tbf-eppa-update-23-01.pdf

Ontario - Fees

On September 19, 2023, the Financial Services
Regulatory Authority (FSRA) announced that the
Minister of Finance had approved FSRA’s Fee Rule on
September 13, 20283.

The Fee Rule governs how FSRA assesses and collects
fees from the sectors it regulates.

The approved Fee Rule will take effect on
December 1, 2023.

Source: FSRA’s Fee Rule has been approved by the Minister of
Finance
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https://www.fsrao.ca/newsroom/fsras-fee-rule-has-been-approved-minister-finance
https://www.fsrao.ca/newsroom/fsras-fee-rule-has-been-approved-minister-finance

Contact Us

If you would like further information on any of these topics, please contact your
Aon consultant at canada.retirement@aon.com.

The Aon Radar is provided for information purposes only and should not be
relied upon as legal advice or opinion.

About Aon’s Wealth Solutions

Global business is becoming increasingly difficult to navigate. We help
employers, fiduciaries and investment officers optimize results and provide a
more secure future for their stakeholders. Aon plc (NYSE: AON) exists to shape
decisions for the better — to protect and enrich the lives of people around the
world. Our colleagues provide our clients in over 120 countries with advice and
solutions that give them the clarity and confidence to make better decisions to
protect and grow their business.

At Aon, we're in the business of better decisions. For further insights and
information on our capabilities, please visit https://insights-north-
america.aon.com/ca-en.
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